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A
Answer 5 out of 8 questions.

What is Economics? How is the study of Economics helpful
to us?

(20)

Explain Trade Off and Opportunity Cost. (20)

Explain the concept of Monopoly in market structure (20)

Define Inflation, mention some of the causes of inflation (20)

Define and Explain GDP, GNP and NNP (20)

Define "Fiscal Policy" and explain the different objectives
and tools of Fiscal Policy

(15)

Briefly explain the concepts of "Fixed" and "Variable" Costs
with suitable examples

(5)

State and illustrate the "law of Variable Proportions". (15)

Explain the different forms of "internal Economics". (5)

Explain the "Quantitative measures" of credit control
adopted by a Central Bank

(15)

Write a note on Long Run Cost-Output relationship (5)
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